Oaumnuana 1Jisi CTyJIeHTOB U BbINyCKHUKOB — 2016 .
JleMOHCTPAIIMOHHBII BAPHAHT U MEeTOUYECKUE PeKOMEH AU

Mo HANMpaBJICHUIO «IKOHOMHKA»

Mpoduin:
«IIpukIagHast IKOHOMUKA)
«IKOHOMHKA: HCCIeI0BATEbCKAS POrPaMMa

JEMOHCTPAIIMOHHBIA BAPUAHT

Bpemsi BoinmosiHeHus 3axanusi — 180 MUH., A3bIK — PYCCKUI UJIM AHTJIHIACKUIA.

Pemmmre Bce Tpu 3amaun
Beca 3amad nmpuBeieHbI B CKOOKax

HNucTpykuun
e Pemenue MOXeT OBITH MPEACTABICHO KaK Ha PYCCKOM, TaK M HA AHTIUHCKOM S3bIKE.
Hukakux [IOMOMHUTENBHBIX OalljioB, BOpOYeM, Kak U wTpadoB, 3a peuieHHe Ha
AHTJIMHACKOM SI3BIKE HE MPEYCMOTPEHO.

e PerieHue n0MKHO OBITH XOPOILIO CTPYKTYPUPOBAHHBIM, U3JI0KEHO TPAMOTHBIM SI3BIKOM, a
NOYepK — pacrno3HaBaeMbIM. OTBETbl Ha KaueCTBEHHBIE BOIPOCHI JOJIKHBI OBITH
y0eauTenbHO apryMEHTHPOBAHbI, HO JJUHHbBIC PACCYKACHUS, HE OTHOCAIIMECS K CyTH
Jierna, MOr'yT HETaTUBHO IOBJIMATH Ha OLICHKY.

e Bce marm B peUmIeHWH JODKHBI OBITh OOOCHOBAaHBI, BCE BBIYHCICHHUS JOJDKHBI
IPUCYTCTBOBATH B padboTe. KaabKyasTOpaMu Moab30BaTHCS 3aIPEIICHO.

e UYepHOBUKH HE MIPEYCMOTPEHBI, pellieHne cpa3zy opopMiIsieTcsi Ha YHCTOBHK.

e FEcinu npuBeneHHOE peLICHUE ABISETCS HEBEPHBIM, NEPEUEPKHUTE €ro (IepeuepKHyToe
pelIeHre He POBEPSIETCS) U MPUBEIUTE KOPPEKTHYIO BEPCHIO.

e [lpu HanMuuum HECKOJBKUX BAPUAHTOB pEIIEHUS OJHOIO M TOTO K€ 3a/aHus,
IPOBEPSIOLINI caM OIpeeIsAeT, KaKOoe U3 PEIICHUH MOAIEKUT IPOBEPKE, a aleUIALUH C
pocb00i MPOBEPUTH APYTOil BAPHAHT PELICHUsI HE TPUHUMAIOTCSL.

1. (40 points) Answer the following short questions

(a) Government considers two options to support poor households: (i) education voucher that can
be used to pay for certain amount of education services and cannot be resold or (ii) cash subsidy
of equivalent money cost. Using consumer’s choice model, compare these options in terms of the
consumer’s welfare.

(b) The United States stations thousands of troops in South Korea. These troops are there to help
the South Korean military repulse any attempted invasion by North Korea. There are, however,
far too few troops to do the job. Some say the real role of these troops is to serve as a
commitment by the United States to come to South Korea’s aid in the event of an invasion.
Explain this statement using a game-theoretic approach.

(c) Comment on the following statement: “If lenders cannot observe the quality of projects of
borrowers, the usual competitive market supply logic of lending more at higher interest rates
does not always hold.”

(d) Comment on the following statement: “Faster growth of the nominal money supply always
increases the government real seigniorage revenues”.
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(e) In order to ensure stability of financial system, the central bank acts as a lender of last resort.
It means that the monetary authority can provide commercial banks with liquidity in case of
emergency. What are positive and negative effects of this policy? Explain your answer.

2. (30 points) Equilibrium and Fairness
Consider an exchange economy with two goods and two consumers (A, B) with the following

utility functions u,(X,,y,)=(X, +1y, +2) and ug(Xg, Y5 )= 2Xs +Ys. Each consumer owns

4 units of each commaodity (goods are infinitely divisible). Let us introduce the concept of fair
allocation: “allocation is said to be fair if it is Pareto efficient and each consumer finds his own
bundle at least not worse that the bundle of any other consumer”.

(a) Find all fair allocations in this economy.

(b) Find the Walrasian equilibrium and demonstrate that the equilibrium allocation is fair.

(c) Prove that the result from part (b) could be generalized:

“In any exchange economy with N commodities and M consumers with identical initial
endowments equilibrium allocation is fair given that utility function of each consumer is
increasing at least in one commodity”.

3. (30 points) Germany Unification and European Monetary System Crises

When East and West Germany were reunited in 1990, the West Germany government accepted
the obligation to raise living standards in the eastern part of the country. This required an
immediate increase in the government spending for the East Germany infrastructure and for
transfer payments to the residents of the former East Germany. For political reasons, the
Government decided not to raise taxes. At those times, Germany and other 11 European
countries committed to a fixed exchange rate system. The German Central Bank (Bundesbank)
was widely regarded as the most anti-inflationary of all European central banks. Below you are
given some information (IMF and OECD data) that reflects some consequences of the
unification.

Variable (percent) 1989 1990 1991 1992
Nominal interest rate | 7,1 8,5 9,2 9,5
Budget Deficit/GDP -0,2 +1,7 +2,8 +3,2
Current account/GNP | +4,8 +3,3 -1,1 -11

(a) Using Mundell-Flemming model and the information provided, characterize the capital
mobility in Germany at that time. You can use the assumption that only the changes in fiscal
policy mentioned above influenced the economy’s equilibrium.

(b) Explain, why this government policy made it more difficult for Bundesbank to keep the
inflation low.

(c) How this policy affected the economies of Germany’s trade partners, for example, France?

(d) In view of your answer to (c), do you think that the commitment of the Germany’s trade
partners to keep their exchange rates fixed at the predetermined levels was credible? Explain the
implications of the credibility for investors’ expectations and for the equilibrium values of
output, interest rate, and inflation in Germany and its trade partners.

HauunoHaabHBIN HCCIEI0BATEIbCKHA YHUBEPCUTET « BpicIIasi K012 IKOHOMHUKID) 2



Oaumnuana 1Jisi CTyJIeHTOB U BbINyCKHUKOB — 2016 .

METOAUYECKHUE PEKOMEHJIALIMA

O01mme KOMMeHTapUHn

OnumnuagHoe 3ajJaHue BKJIIOYACT 33Ja4d MO0 MHUKPOIKOHOMHMKE W MaKpPOIKOHOMUKE,
MPUYEM HEKOTOPBIC ITYHKTHI OJIMMITMAJHOTO 3aJaHHS MOTYT HOCHUTH MEXIUCIUTLIMHAPHBINA
xapaktep (Hampumep, BOMNPOC B 3ajlaye [0 MAKPOIKOHOMUKE MOXKET OBIThb CBS3aH C
MHUKPOIKOHOMHUYECKUMH OCHOBAHUSMH MaKPO3KOHOMHYECKOW MOJIEIH ).

OHI/IMHI/IaI[HbIe 3aJaHUs COUCTAOT KOJIMYCCTBCHHBIC U KAUCCTBCHHBIC 3a1a4l. HOCJICI[HI/IC
0a3upyrOTCS Ha MPUMEHEHHH KIIFOYEBBIX YKOHOMHYECKUX KOHIICTIIIHI/PE3yJbTaTOB U TPEOYIOT
YMEHHS OCTPOUTH HEKOTOPYIO JIOTHYECKYIO LEMOYKY pacCykJIeHUM. I yCIemHOro pemeHust
3amady HeoOXxoauMo o0JaaaTh HaBbIKaMH (GOpMalld3allid MOJCIM Ha OCHOBE BepOaTbHOTO
OMHCAHUS JKOHOMHUYECKOW CHTyaluu, Tpadudeckoro ¥ (GopMalbHOTO aHaiW3a MOJACTU U
WHTYUTUBHOTO OOBSICHEHUS TOJTYyYEHHBIX PE3yJIbTAaTOB/HAOMIOJAEMBIX SIBICHUN H/WIIK CBS3ed
MG)KI[y HUMU.

Kputepuu oneHuBanus

OmumnuagHoe 3aianue BkiodaeT 3 3agaun. OgHa 3a7adya COCTOUT U3 Habopa KOPOTKUX
HE CBSI3aHHBIX JPYT C JAPYrOM BOIPOCOB, €€ Bec cocrapisger oT 40 go 50 Gamnos. [IBe npyrue
3a]]aud BKJIFOYAIOT PsIJI MOJIMYHKTOB, OOBEAMHEHHBIX OOINMM CHOKETOM. Bec Takod 3ajmaun
coctasisieT ot 20 1o 30 6amnos. Obmas cymma coctasisiet 100 6amnos.

IIpaBujia BbINOJIHEHHSA

3ajaHne COCTABJICHO HAa aHTJIMIICKOM SI3BIKE, PELLICHHE MOXKET OBbITh MPEICTABICHO KaK Ha
PYCCKOM, TaKk M Ha aHIVIMMCKOM s3blke. HUKaKUX IOMOJIHUTEIbHBIX OasioB, BIPOYEM, KaK U
mTpadoB, 3a peleHre Ha AaHVIMHCKOM SI3bIKE HE IPEYCMOTPEHO.

Pemenue nomkHO OBITH XOPOIIO CTPYKTYPUPOBAHHBIM, M3JI0KEHO IPAMOTHBIM SI3BIKOM, a
MIOYEPK — PACIIO3HABAEMBIM

Bce marm pemeHuss J0MKHBI ObITh OOOCHOBaHBI, BC€ BBIYUCIECHUS JOJDKHBI
HNPUCYTCTBOBATH B paboTe. KanbKynsTopamMu moiabp30BaThCs 3aNPELIECHO.

UepHOBUKH HE MNPEAyCMOTPEHBI, pelieHue cpasy odopmisieTcss Ha 4UCTOBUK. Ecmu
NPUBEJICHHOE DPEILICHHE SBISIETCS HEBEPHBIM, YYAaCTHHK €ro IepedyepKuBaeT (MepeuepKHyToe
pelIeHne He MPOBEPSIETCS) U MPUBOJUT KOPPEKTHYIO BEPCHIO.

IIpy HaMMYMM HECKOJBKMX BapUAHTOB pEIIEHHs OJHOTO M TOrO K€ 3aJaHus,
IIPOBEPSIOLINI caM OIpeAeNnseT, KaKkoe W3 pPELIeHUN MOAJEKUT IMPOBEPKE, U ameuIsIUHU C
npocb00i MPOBEPUTH APYTOil BApHAHT PELIeHUs] He TPUHUMAIOTCS.

TemaTuka 3aganui

OnumnuaaHble 33aHNs MOTYT BKJIIOUYATh 3aJ1a4i IO CJICAYIOIIUM TeMaM:
MUuKpOsKOHOMUKA

® UH/JMBUIYaJIbHOE MOBEACHHE: TEOPHsI MOTPEOUTENS U TEOPHS IPOU3BOAUTEIIS

BBIOOp B YCIIOBUSIX HEOIPEEIEHHOCTH
KOHKYPEHTHOE paBHOBeCHE (JacTHYHOE U ob1iee) 1 3 PEeKTUBHOCTD
0a30BbIe KOHIICTIIIUN TEOPUH UTP M SKOHOMHUYECKUE TIPUIIOKEHHS
PBIHOYHBIE CTPYKTYPBI
MpOBAJIBI  pPBIHKA: acCHUMMETpUs WH(GOpMalnu, OOIIECTBEHHBIE TOBAapHl U
AKCTEPHATUT
® OCHOBBI TEOPUHU OOIIECTBEHHOTO BHIOOpPA
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MakposKOHOMUKA

®  MaKpO’KOHOMHUYECKOE PABHOBECHE B 3AKPBITON U OTKPBITON YKOHOMHUKE
SKOHOMMYECKHI pOCT

PBIHOK Tpyaa u Oe3paboTuia

MHUKPOIKOHOMUYECKHE OCHOBAHUS MAaKPOIKOHOMUYECKUX MOJEIIEH
BAJIIOTHBIN PBIHOK U MAaKPOIKOHOMUYECKHUM aHAIIN3 OTKPBITOW SKOHOMUKHU
¢duckanpHas 1 MOHETapHAas IMOJIUTHKA

OOpamjaeM BHHMaHuE, YTO OJUMIMAJHOE 3a/JaHue He O00s3aHO BOCIPOU3BOJIUTH TEMATUKY
3alaHuii W3 JIEMOHCTPAIlMOHHON BEPCHMU, a MOXKET BKIIOYATh JIOOBIE BOMPOCH IO
IIEPEUYUCIICHHBIM BBILLIE TEMaM.
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