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He neimatimece Yyumame 3a0aHus 00 06vA8/1IeHUA Ha4asaa mypa.

MN3naranTte cBOM MbICIN YETKO, NULINTE Pa3bopunBo. 3auepKkHyTble GparmeHTbl He 6yayT NPOBEPEHDI.
Ecnun Bbl XO0TUTE, UTOOBI 3aUepKHYTasA YacTb Oblla NPoOBepeHa, ABHO HanuwKTe 06 3ToM B paboTe.

Bcakunin pa3 ueTko 0603HauaiTe, rage HaUMHAETCA PeLeHNE KaxXaoro NyHKTa 3agaun. Mepeg Havanom
peLleHnA NYHKTA @) MOXKHO BbINMCaTb 0OLLYI0 YaCTb, NOAXOAALLYIO ANA BCEX MYHKTOB, U Aidfiblue CCbilaTb-
CA Ha Hee. He nponycKalTe Xo4bl B PELUEHMNI: XKIOPU MOXKET CTaBUTb 6ansibl 3a Ntobble KOPPEKTHO BbINOJI-
HeHHble JeNCTBMA, JaXKe eC/I BaM OHM KaXyTCA Masio3HauynTeNbHbIMU.

Bce yTBepaeHNA B BalleM peLLeHnr JOSIXKHbI 6biTb 60 06Len3BecTHbIMU (CTaHAAPTHBIMK), MO0
NOrnyecKkmn CnepoBaTtb U3 YCNOBUA 3adaun UK U3 NpeabiayLnx paccyxaeHuin. Bce HeobulensBecTHble
baKTbl, He cnepyoLMe TPUBMAIbHO U3 YCIIOBUA, [OMKHbBI ObiTb AOKa3aHbl. Ecnuv B pelweHnn ectb NpoTu-
BOpeYalyme Jpyr APYry Cy>KAeHWA, TO OHU He OyayT OLeHEeHbl, AaXke eC/in OQHO N3 HUX BEPHOE.

Ecnn He cka3aHO MHOrO, cuMTariTe BCe TOBApPbI, PECYPCbl Y aKTUBbl 6ECKOHEUHO AENUMbIMM.

Ypaun!
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3apaua 5. [MnoTe3a nepMaHeHTHOro 10XoAa (6 6anno.)

CornacHo runoTese nepmMaHeHTHOro goxoaa MuntoHa ®puagmeHa (permanent income hypothesis, PIH),
npeanoxeHHon B 1957 rogy, ypoBeHb NOTPEOUTENbCKMX PACXOA0B YENOBEKA 3aBUCUT HE CTOJNIbKO OT ero
TeKyLLero 4oXoha, CKONIbKO OT €ro NepMaHeHMH020 00X00d — HEKOTOPOTO OXMAAEMOTO CPEHErO YPOB-
HA JOXOA0B B 6yayuieM. Takum o6pa3om, YeNnoBeK, UMeLWnii He6ONbLIOW f0X0A CENYAC, HO OXKMAAOLNIA
ero poct B bygyuiem, notpebnaet 6onblue (K npumepy, MOTIOA0M YeNOBEK C XOPOLUMMW KapbepHbIMU Nep-
CNeKkTMBaMu), a YenoBek C 6ONbLINM JOXOA0M, OXKNAAIOWMIA ero NafeHna — MeHblue (K npumepy, HeMo-
NOAON YenoBek, cobmpatoLminca B CKOPOM BPEMEHU BbIXOAUTb HA NEHCUIO).
OaHMM 13 n3BeCTHbIX cneacTBuin PIH aBnseTca crnakmaHve noTpebneHns — CpaBHUTENbHO BbICO-
KaA CTabunbHOCTb PaCXOA0B YesioBEKA Ha MOTPebieHNe faXke B YCNOBUAX 3HAUNTENBHO U3MEHSAIOLLErOCA
TeKyLlero goxoaa.
a) (2 6anna) [No HeKOTOPbIM OLEHKAM, CrlaXnBaHUe NoTpebneHna 3HaunTeNbHO 6oee CBONCTBEH-
HO 6oraTblM JOMOX035ACTBaAM, YeM 6eHbIM. YKaXKnTe ABEe BO3MOXHble NPUUYNHbBI 3TOrO SIBNIeHMA (ecnun
yKaxeTe 60nblue, NpoBepeHbl 6yayT nepsbie ABe).
6) (4 6anna) 3a nocnegHue gecatunetTna ObINO0 NPeANnPUHATO MHOFO MOMbITOK NOATBEPAUTD UK
ONPOBEPrHyTb rMNoTe3y NepMaHeHTHOro 1OX0Aa Ha OCHOBE peanbHbIX AaHHbIX. O6bACHUTE, KaknM 06-
pPa3oM MOXHO Oblf10 6bl NPOBEPUTL 3Ty MMNOTE3Y HA KaXKAOM M3 NPUBEAEHHbIX H/Xe HAOOPOB JaHHbIX, a
TaKXe KaKue HegoCTaTKu MoryT ObITb y MX NCMONb30BaAHUA:
+ [laHHble No goxodam 1 pacxodam Ha NpodyKTbl NuTaHMA 2000 fomalwHUX XO3ANCTB. [1nAa Kaxgoro
13 JOMOXO03ANCTB eCTb flaHHble 3a 7 NeT.

+ ExXerofHbln onpoc 4OMOXO3ANCTB MO OYEeHb LUMPOKOMY KPYry BOMPOCOB, BKOYaA fOX04bl N pacXo-
Abl Ha pa3Hble rpynmnbl TOBapoB. 7 neT, 2000 LOMOXO3ANCTB, HO B OTAINYKME OT NpefbiayLuero ciyyas
KaXkabl rof OnpaLlnBatoTCA HOBble OMOXO3ANCTBA.

3apaya 6. 340pOBbe He POCKOLWb? (6 6annos)

B kakgom nepuioge vHAMBUA pacnpegenseT cBon goxod y > 1 mexpgy pacxogamuv Ha 340poBbe, h,
1 pacxofamMm Ha OCTaNibHble NOTpebuTenbcKkme ToBapbl, . (K pacxogam Ha 310POBbe MOXHO OTHECTU He
TONIbKO NMOKYMKY NIEKAapPCTB 1 ONJIaTy YCyr Bpayel, HO M BpeMs, MOTPAaYeHHOEe Ha 3aHATUA CMOPTOM, U T. ).
[lnA NpoCTOTbl NPEeANONOXMM, UTO fOX0A NOTPebUTENS, a TakXKe ero BblIbop ¢ 1 h He MeHAITCA OT Nepuro-
Aa K nepuogy. lMonesHoCcTb MHAMBKAA OT NOTPeOEeHNA B KaXKAoM neproge pasHa u(c) = 1- % Pacxoppbl xe
NHANBMAA HAa 300POBbeE YBENNYMBAIOT OXKMAAEMYIO NPOAOIIKUTENIbHOCTb €ro Xn3Hu. [pegnonoxum, uto
3Ta 3aBMCMMOCTb JINHENHA: eCN HAMBUA OyfeT TPaTUTb Ha 300POBbE h B KaXKAOM Nepuope, TO OH Npo-
XuBer, B cpegHem, Ah nepmopos, rae A > 0 — KOHCTaHTa. Ero cymmapHas nonesHocTb COCTaBUT, TakKUM
obpasom, Ah - u(c).

a) (2 6anna) Hangute onTumanbHoe pacnpegeneHue goxopga y > 1mexay h v c.

6) (2 6anna) MNpegnonoxum, B ctpaHe A BeNinunHa y 601blue, Yyem B cTpaHe B, a 6onblue 3TM cTpaHbl
HUYem He oTnmnyaloTcA. B Kakon cTpaHe 6onblie JonA pacxodoB Ha 340poBbe B OlopKeTe NHAMBMAA?
YunTbiBaA Ball OTBET HA 3TOT BOMPOC, KaK MOXHO KnaccmdnumpoBaTtb 340poBbe (B JaHHOW mogenu) C
TOUKN 3PEHNA SKOHOMUNYECKON Teopun?

B) (2 6anna) Ha npoTtakeHUn BTOpOM NoNoBMHbI XX BeKa A0NA BCEX PACXOAO0B Ha 34paBOOXpaHe-
Hue B BBI1 pocna npakTnyeckn Bo Bcex cTpaHax (Hanpumep, B CLUA oHa Bbipocna ¢ 5 % B 1950 r. go
15 % B 2000 r.) O TOMYy hPeHOMEHyY [aloTCA pa3Hble OOBACHEHUA, CPean KOTOPbIX, HanprMep, 3K30reHHoe
BO3HNKHOBEHME JOPOroCTOALNX MEANLVNHCKUX TEXHONOMNI, CTapeHne HaceneHma Un aaxe poct MOHO-
nonmsaunmn cpepbl 34paBooXpaHeHnsA. HeKoTopble 3KOHOMUCTbI, O4HAKO, CKITOHHbI CHMTaTb KJIOUEBbIM
06bACHEHNEe, OCHOBAHHOE Ha MOAENN, KOTOPYIO Bbl pacCMOTPEeN B AaHHO 3agave. MNpueegute 310 06b-
ACHeHMe B 00LWMX YepTax.
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3apgaya 7. Mepg n xnonba (10—11) (6 6annos)

Ha nesom (L) n npaBom (R) 6eperax MonouHow pekn xunyT 160 n 200 yenoBek COOTBETCTBEHHO, KO-
Topble NOTPebNAT HA 3aBTPaK TONbKO 6110a0 «XN0oMbs C MegoM», NPUrOTOBIEHHOE MO CTAPUHHBIM pe-
uentam. Kaxzabli >Xutenb No6UT Takme 3aBTPAKU M FOTOB MX CbeCTb UeM HonbLie, TeM nyylle.

PeuenTbl Ha pa3Hbix 6eperax oTnnyatotca. Kutenam JleBoro 6epera o4HOro nUTpa meaa xeaTaet Ha 50
NopLMIA KYKYypPY3HbIX XJIOMbEB, B TO BPeMA Kak Xutenu lNpasoro niobaT meHee ciagkue Xnonba n OfHOro
nuTpa nm xBataet Ha 100 nopumii. UHbIMM cnoBamu, eciiv y — 3To 06bem KYKypY3HbIX XJ10MbeB, U3mepse-
MbIli B mopuuax, a b — obbem mefa B nutpax, 1oy, = 50b; n yz = 100bg. YT06BI CAlENaTh NOPLMIO 3aBTPAKa,
HY>KHO CMeLLaTb KYKYpY3Hble XJ10MbsA C MEAOM HENPEMEHHO B 3alaHHO nNponopumn 1 4o6aBmTb MONTOKO.

Monoko y xutenemn ecTb B HEOrPaHNYEHHOM KOJTIMYECTBE, @ Me U XJT0MbsA HY>KHO NPOn3BOAMUTb. Kax-
LI XXUTENb MOXET TPaTUTb CBOEe paboyee BpeMsA Ha Naceke Uim B KyKypy3Hom nosne. bygem cumtaTtb, Uto
OAVH NaceYHNK MOXeT cieAnTb 3a OAHMM yfibeM Nuesi, KOTOPbI NPOn3BoAuT 1 NUTP Meda. Ypoxan KyKy-
PY3bl 3aBUCUT OT MHTEHCMBHOCTYM OMbliIeHNA NYenamu. Hekotopble nuenbl NeTatoT B TOM UMCe Ha Apyrou
6eper 1 onbINAIT KyKypy3y TaM, MO3TOMY €XXEMECAYHBIN Ypoxal KyKypy3bl Ha Kaxaom b6epery 3aBucut
OT TOro, CKONIbKO Nyen Ha oboux beperax:

yi = (b, +0,25bg) - x,,
yR = (bR + O)ZSbL) * XR,

rae y — Npomn3BOACTBO KyKYPY3HbIX XJ1I0MbeB, b — KONNYECTBO YNbeB NUen, X — YNC/10 pabounx, 3aHATbIX
B MPON3BOACTBE KYKYPY3HbIX X/10NbeB (MOXET ObITb HeLenbiM). MIHAEKCbI Y BCeX MepeMEHHbIX O3HavaloT
6eper.

a) (3 6anna) lMycTb KaxAbl PerrMoH He3aBUCMMO NMPUHMMAET pelleHne O pacnpeneneHnn Tpyaa
mexay otpacnamu. MNoctporite rpadprueckn KpuByo NPOM3BOACTBEHHbIX BO3MOXHOCTEN Kaxkaoro bepe-
ra 4na Kakoro-to GMKCMpOBaHHOMO Yncna ynbes Ha Apyrom bepery. HazoBem pasHosecuem Takoe Co-
CTOAIHME, KOTAA KUTeNN KaXKaoro bepera He 3aX0oTAT MEHATb pacnpeaeneHne Tpyaa nocne Toro, Korga
Y3HaloT uMcno ynbeB y apyroro 6epera. Ckonbko Mefia 1 xnonbes OyaeT npon3BeeHo B paBHOBECUN?

6) (3 6anna) Npeanonoxum, aBa bepera 06bEANHUAN YCUANA N COBMECTHO PELLAIOT, Kak pacnpege-
NUTb TPYAOBbIE PECYPChI MeXAY Nacekamu 1 NonamMu (Mpy STOM N0y NepensbiBaTb Ha Apyron 6eper He
MOTYT, HO NepefaBaTb Mef 1 XnonbA MoryT). HarigunTe o6Luyyto rpaHuLy Npon3BoACTBEHHbBIX BO3SMOMXHO-
cTel ABYXx 6eperoB. [NoKaxkunTe, 4TO MOXKHO JOCTMYb OOMbLIEro YKCNa 3aBTPAKOB ANA Kaxaoro 6epera no
CPaBHEHWMIO C MYHKTOM a).

3apaya 8. JIakoHMYHbIN [XHU (6 6annos)

B Hekom cTpaHe 60 % Hanbonee 6egHoro HaceneHma nony4vaet 30 % HauMoHanbHOro goxopa. Apyrmx
AaHHbIX O pacnpefeneHnn AOXOA0B HeT. Hanaute MHOXeCTBO 3HaUYeHWI, KOTopble MOXeT NpUHUMaTb
Ko3$drUMeHT [XKNHN B fAHHOW CTpaHe.



