®uHAHCOBasi TPAMOTHOCThH 11 kaace

Onumnuada «Bvicwas npoba» nposooumcs npu

noooepoicke Coepa, npusemcmeyem yY4acmHuKos “
copeenogarusi! } E I P

Oona u3z npuopumemnuix 3a0ay Coepa —
obecneyeHue UHAHCOB020 OIALONOLYYUSL CBOUX KIUCHMOS.

Tlo30pasnsiem — mol A6151€WbCS YUACMHUKOM 3AKTIOYUMENIbHO20 YMANAd OJUMAUAOLL NO NPOGUIIO
«Dunancosas epamomnocmoy. Tol 16HO 3HACWIDL, KAK 3acmasums OeHvbeu pabomams. Kenaem
mebe brucmamenvuou nobeowvt!

Bpemst BoinosiHeHus 3aganuii — 150 MunyT.
MaxkcumaibHoe koJu4ecTBo 6annos — 100.

IIpuctynasi Kk BbINOJHEHHIO 3aaHMii, Bbl MOATBEp:KIaeTe, YTO NMPoPUIb U KJAacc Ha
0/1aHKe 32/1aHUI, COOTBETCTBYET CBeJIeHUSIM, YKA3aHHBIM BAMM NPH PerucTPaIum.
H3naraiiTe ¢cBOM MbICJIM Y€TKO, MUIINTE pa3dopunBo. B padore He J0KHO OBITH HUKAKHX
NMOMETOK, He OTHOCSIIUXCA K OTBeTaM Ha Bompochbl. IIpu oTcyTcTBUM OTBeTa CTaBbTe
npouepk. Eciin B pelieHnu ecTh NPOTHBOpeYaIe APYr APYry CYKIAeHUsl, TO OHH He OyAyT
OllEHEHBbI, Ja’Ke ecJd OJAHO W3 HHX BepHoe. 3avepkHYTble (parMeHTbl He OyayT
nposepensbl. Beeraa o6o3navaiite, rie HAUMHAETCS pellleHHe KAKI0I0 MYHKTA 3aJa4u.

3aganmue 1 (25 6ans10B)

Cepreii — ycnenHblii IpeanpuHUMAaTeIb CPEIHUX JIET, KOTOPBIA 3aHUMAETCS IPOU3BOJICTBOM U
peanuzanuen aerckux wurpymek. OH MpHUHSAJ pelleHHe WHBECTUPOBaTh 4acTh NPUOBLIM B
MHCTpYMEHTHl (uHaHcoBoro pbiHKa. s artoro Ceprell moamMcasncsi Ha KaHajdl H3BECTHOTO
6norepa (MH]IIOEHCEpa), KOTOPBIH paccKa3blBajl O HOBBIX HANpaBJICHUSX WHBECTHPOBAHUS B
Poccun. Buumanue Cepres npusnexiau uugpossie ¢uHancoBsle akTHBbl (LIPA). Cepreit
o0paTuil BHUMaHMe, YTO B YTBEPXKJICHUAX OJorepa coepkaTcst OIMOKU U HeTOYHOCTH. M3yunTe
3TH YTBEPKIACHUS U JaiiTe 000CHOBaHHE, TIOYEMY OHU HEBEPHBI.

Jns  ynobctBa Bce ab3aubl NpPOHYMEpoBaHbl. B oTBeTe mNpocTo Hamummre LUPpy
COOTBETCTBYIOILIETO a03alla U Balll KpaTKU KOMMEHTapuil ¢ 000cHOBaHUEM K HeMy. OTBETHI O6€3
000CHOBaHHUS HE 3aCYUTHIBAIOTCS.

1) IPA umeroT npaBo BBITYCKaTh TOJIBKO KPYIHbIE OaHKM U MHBECTULIMOHHBIE KOMIIaHHH.
2) H®A npuBsizaHbl TOIBKO K CTOMMOCTH KITFOYEBBIX CHIPHEBBIX TOBApOB.

3) LIPA 001a1a10T BBICOKOW JTMKBUAHOCTHIO U TIO3BOJISFOT MMOJTydaTh CTAOMIBHBIN JTOXO/ JaKe B
YCIOBUSAX HECTAOMIbHON SKOHOMHUKH.

4) CymectBenHoe npenmytiecTBo [{DA s MHBECTOpa — COKpAIlEHHWE YHCIa MIOCPETHUKOB B
CHENKE, a 3HAYMUT, CHWKEHUWE TPAHCAKIIMOHHBIX H3JEpkKeK (HE HYKHO IUIATUTh KOMHCCHIO
OupiKe, OTUIAYMBATh CTOMMOCTH XPaHEHHsI aKTHUBA), €CTh TOJBKO KOMHCCHS Opokepa.

5) DA Moryr MCHoib30BaThCS KaK CPEJCTBO IIATEXa, KaK OOBEKT KYIIU-TIPOJAXKU U KaK
00BEKT HACIIEIOBAHMS.

6) Brnoxenust B JMA 3amuiieHsl ToCyAapCTBEHHBIM CTPAXOBaHUEM, TaAPAHTUPYIOIIUM BO3BpaT
nHBectunuii B mpenenax 2 800 000 py6. B cimydae 6aHKpOTCTBAa YMUTEHTA.

7) CornacHo 3akoHoAarenbcTBy LIPA obnaraiorcst HaToroM Ha UMYIIECTBO.
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8) Ilpu mpomaxe I{DA 3a HamoroByr 0a3y MPUHUMAETCS PHIHOYHAS CTOMMOCTH aKTHMBOB Ha

JIaTy IpUOOpETEHUSI.

3ananmue 2 (25 6an510B)

[TaTepo Apy3eil 3aKiIIOUMIM JTOTOBOPHI JIOJITOCPOUYHBIX COEpPEKEHHI € HErocylapCTBEHHBIMU

11 kiaace

NEHCUOHHBIMH (DOHIaMH-0TIepaTOpaMu MPOrpaMMBbI JOATocpodHbIX coepexenuit (I1J1C).

CpenneMecsuHbIe TOXO/IbI Ipy3ei B ThICsSYax pyOJiel 1Mo rogam npeIcTaBiIeHbl B TaOIUIIE:

I'op AHTOH Bopuc Bepa I'1ed Japbs
2023 60 60 60 60 60
2024 70 75 80 85 90
2025 80 90 100 110 120
2026 90 105 120 135 151
2027 100 120 140 160 180
2028 110 135 160 185 210
2029 120 150 180 210 240
2030 130 165 200 235 270
2031 140 180 220 260 300
2032 150 195 240 285 330
2033 160 210 260 310 360
2034 170 225 280 335 390

[TepBonauaneHbiii exxeroanbiii B3Hoc B I1JIC kaxmoro m3 apysei cocrasmser 1000 pyOneit u
Kax/1plii roj yBenuuusaercst Ha 5000 py6ueit.

Kakyro cymmy coctaBut codunancupoBanne B I[IJIC kaxmoro u3 japyseid cO CTOPOHBI
rocyJapcTBa 3a 3TO Bpemsi?

3anuIuTe Balllk OTBETHI B BUIC CJ'ICIIYIOIJ_Ieﬁ Ta6J'II/II_[LII

T'on

Pa3mep
€7Kero/IHoro
B3HOCA, PYO.

Cymma copuHancupoBaHus, pyo.
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3aganue 3 (25 6aas10B)

11 kiaace

Bce repou naHHOro 3ajgaHus SBISIOTCS HAJOTOBBIMH pe3ujeHTaMu Poccuiickonn denepanuu u

BKJIaJYHNKaMN pOCCHﬁCKHX 0aHKOB. YCIOBHS UX BKJIaJOB IIPUBCIACHLI B Ta6J'II/II_Iei

VcnoBus BKIIana

I'epoun Hara Paswiep Cpox Hauucnenue | IlonomHenue
BKJIaJla, | OKOHYaH CraBka
OTKPBITHS IPOLIEHTOB / casaTHe
MJIH PYO. us
A 01.09.25 1,2 31.12.25 | 0,1% romoBbIX eKEMECAYHO | HET
B |10.01.25 |25 10.01.26 | 19% ronoBbix B KoHie HeT
CpOKa BKJIaJaa
B 01.01.25 0,5 31.12.25 | 18% romgoBbIX €KEMECIYHO | HET
I [2010.25 |10 20.01.26 | 1,5% B Mecsn exeMecTaHO | N
paspeneHo
I | 010124 |2 31.12.25 | 16,25% romoseix | o OHE Her
CpOKa BKJIaJaa
HUXKC
E |010725 |1 01.09.25 | AeHeTBYIOMCH
KJIFOYCBOU CTABKU CKEMECCAYHO HCT
Ha 1 m.o.

“Brmaqunk I cHuMan co Bkiaga o 100 Teic. py6. kak 20.11.25, Tak u 20.12.25.

CripaBovHast H”H(GOpMAIKs O BEIWYHHE KII04eBOH cTaBku banka Poccun:

2024 2025
aa 01.01 | 16% 21%
Ha 01.02 | 16% 21%
na 01.03 | 16% 21%
na 01.04 | 16% 21%
Ha 01.05 | 16% 21%
Ha 01.06 | 16% 21%
Ha 01.07 | 16% 20%
na 01.08 | 18% 18%
na 01.09 | 18% 18%
Ha 01.10 | 19% 17%
pa 01.11 | 21% 16,5%
Ha 01.12 | 21% 16,5%

Kaxo#t 10X01 MOIy9uT Ka)ablidi U3 FepoeB MO0 OKOHYaHUU CPOKA CBOETO BKJIAJA, U KAKyI0 CYMMY
HA®DJI 3a 2025 rox ¢ 1oxo/a 1o BKIALy €My HY)KHO OyJeT yIIaTuTh?

3amumurte Bamm oTBeTHI B BUC CHCI[yIOHle/'I TaGJII/II_IBII

I'epon Cymma 10xo012a o BKJIagy Cymma Hasora

B PyOJIsIX U Komeiikax (npuseoume pacuem u noscnume
(npuseoume pacuem) omeem)
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3ananmue 4 (25 6an710B)

MBaH yuuTCcs B YHUBEPCUTETE W M3ydaeT (UHAHCHL. B KadecTBe caMOCTOSATEIHHOW PabOTHI K
CEMHUHApy €My HeoOXOJIUMO IOATOTOBHUTH JOKJIAA O (brouepce. OH IPOCIyIIal MOIKACT C
HN3BCCTHBIMHU I/IHBGCTOpaMI/I, SaKOHCHeKTI/IpOBaJI €ro, HO MmocCJjc 3aMCTHJI, 4TO B YTBep)KI[eHI/ISIX
COJICPIKATCS OMIMOKKM M HETOYHOCTH. M3ydynTe 3TH YTBEP)KICHHUS U JlaliTe 000CHOBAaHHE, TIOYEMY
onn HeBepHbI. [l ymobcTBa Bce ab3albl MPOHYMEPOBaHbL. B oTBeTe MpocTo HamumwurTe Hudpy
COOTBETCTBYIOIIIET0 a03alla U Balll KpaTKU KOMMEHTapHi ¢ 000CHOBaHHWEM K Hemy. OTBeThI Oe3
000CHOBaHMS HE 3aCUUTHIBAIOTCS.

1) ®brouepc— (HUHAHCOBBIA HHCTPYMEHT BHEOUPIKEBOTO PHIHKA.

2) ®prouepc MpeacTaBasieT COOOM KOHTPAKT, COIIACHO KOTOPOMY IIpozaBel] 00s3aH MpoaaTh
0a30BbIil aKTHB Yepe3 OMpEAEICHHBIM CPOK B OyaylieMm, a MOKylaTelb — MOXET BBIOpaTh,
HCIIOJIHATH KOHTPAKT WJIA HCT.

3) B kadectBe 0a30BOro akTHBa ()BIOYCPCHOIO KOHTPAKTa MOTYT BBICTYIATh TOJBKO aKIUH U
o0nuramnuu.

4) Kaxplii (Gprod4epCHBIA KOHTPAKT MPEAyCMaTpUBaeT PU3MUCCKYIO TOCTABKY 0a30BOr0 aKTHBA.
5) IapanaTtuiiHoe obecnieueHue 1mo (GproYepcy MPeoCTaBIsSET TOIBKO MPOJIAaBEI] KOHTPAKTA.

6) CroumocTh (BIOYEPCHOTO KOHTPAKTAa 3aBHCUT TOJBKO OT BAIIOTHOIO Kypca U YpPOBHS
uHpIAIIN.

7) CDBI-OLICpCBI HCIIOJIB3YIOTCA HCKIHOYHUTCIBHO MU XCIDKUPOBAHUA PUCKOB U 3allUTBI OT
BO3MOXXHBIX y6BITKOB.

8) EnuHCTBEHHBIM YCIIOBUEM JIA HpI/IO6peTeHI/I${ CI)LIO‘IepCOB pOCCPIfICKHMPI HHBECTOpaMHU
ABJIACTCA HAINYNEC CIICHUATIN3UPOBAHHOI'O 9KOHOMHUYECKOI'O 06pa3OBaHI/I$I.

9) Ilokynka (prOYEpCOB TapaHTUPYET IMOJydyeHHE NMPHUOBUTM BHE 3aBUCUMOCTH OT PHIHOYHOM
CUTYallUH.

10) B ycnoBusax nedpunura QenepaibHOro OromxkeTa (bOYEPCH MOTYT 3MUTHPOBATHCA
Munpunom Poccun.
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